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Defining Alaska’s Oil & Gas Industry
15 “Primary Companies”

11 Oil & Gas 
Production and Exploration Companies

2 Refinery Companies

Pipeline Operator Pipeline Developer
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Oil Prices and Production

Alaska Oil Production and Alaska North Slope Oil Price, SFY2013-SFY2022

Source: Alaska Department of Revenue
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Oil Prices and State of Alaska Revenue

State of Alaska Oil- and Gas-Related Revenue and Alaska North Slope Oil Price, SFY2013-SFY2022

Source: Alaska Department of Revenue

$7.6 $5.7 $2.4 $1.6 $1.7 $2.4 $2.6 $1.7 $1.6 $4.1

$108 $108 

$73 

$43 
$49 

$64 
$70 

$52 
$54 

$91 

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Total Oil and Gas Revenue ($billions) Average Price per Barrel



5

Alaska North Slope Oil Production Forecast by Field Type 

Alaska Department of Natural Resources, FY2023-FY2028
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• Employed 4,105 workers in Alaska, earning $1.1 billion in wages

• 3,402 were Alaska residents, 83% of “Primary Company” 
employment

Employed Alaskans

• Spent $4.6 billion with more than 1,000 Alaska vendorsSpent with Alaska Vendors

•  Paid $4.5 billion to state and local governments, including

• $4.1 billion in taxes and royalties to state government

• $449 million in oil and gas property taxes to local governments

Supported Government

In 2022, Primary Companies directly…
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Including Multiplier Impacts, Total Economic Impacts of the Oil & Gas Industry 

in Alaska…
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How the Oil and Gas Industry Impacts Alaskans

1 Direct Oil and Gas Job Supports 15 

Additional Jobs in Alaska
$1 in Direct Oil and Gas Wages Supports $4 in 

Additional Wages in Alaska
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Construction Phase Impacts 

2023-2028
• Projects will directly employ an annual 

average 1,600 workers

• Construction and drilling employment

• Higher number of workers on-site during winter

• Earning a cumulative $1 billion in wages

• Including all multiplier impacts, projects will 

support between 2,600 and 2,900 workers 

each year

Expected Oil- and Gas-Related Capital 

Expenditures ($Billions), 2023-2028
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Alaska’s Oil & Gas Industry continues to be…

* Includes Pikka Phase 1 production impacts and other projects and infield development in production in 2028, excludes Pikka Phase 2 and Willow production 
jobs expected to occur following 2028.

A Significant Source 

of Jobs

69,250 jobs and 

$5.9 billion in wages

16% of all jobs and 

17% of all wages in Alaska

Alaska’s Sector with the 
Highest Economic 

Impact

Each Primary Company job supports 

15 jobs

$1 in Primary Company wages 

supports $4 in wages

Part of Alaska’s Future
With $14 Billion invested, by 2028 

new production will support…
 

+2,700 total jobs annually 

+$215 million in total wages annually* 
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